OF SOUTH CAROLINA

fering said bonds for sale said board may reserve the right to reject
any and all bids, but if all bids are rejected, said bonds shall be re-
advertised for sale in the manner of the original notice. If a second
call for bids shall produce results unsatisfactory to said board of trus-
tees, said board shall be empowered to effect a private sale at the
price not less than the best bid received on the occasion of the two
public offerings.
SECTION 6: Execution.-The said bonds shall be signed in the
name of the school district by the chairman of the board of trustees of
said school district and countersigned by the clerk of the said board,
under the seal of said school district; PROVIDED, that the signa-
tures of the said Chairman and the said clerk shall be lithographed
or engraved upon the coupons attached to said bonds, and such litho-
graphed or engraved signatures thereon shall be a sufficient signing
thereof.
SECTION 7: Exempt from taxes.-The said bonds shall be ex-
empt from all state, county and municipal taxes in this state.
SECTION 8: Payment.-The full faith, credit and resources of said
school district are hereby pledged for the p.yment of said bonds and
interest, and the auditor and treasurer of Charleston County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property within the said school district
lufficient to pay the interest on said bonds and the bonds as they re-
spectively mature, and to create a sinking fund for the redemption
of said bonds and interest at respective maturities. The taxes, when
so levied and collected, shall be held by the treasurer of Charleston
County seperate and distinct from all other funds and used solely for
the purposes for which levied and collected under the terms of this
Act.
SECTION 9: Additional.-The bonds herein authorized to be is-
sued are in addition to all other bonds or notes previously authorized
to be issued by said school district for any purposes whatsoever.
SECTION 10: Survey-plat--petition.-The said board of trus-
tees shall not be required to make a survey of the said school district
and file a plat thereof with the clerk of the court for the purpose of
the election to be held under this Act, nor shall any petition ot free-
holders be required.
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